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poundl. A meeting was held in London in September 1599,
presided over by the lord mayor, when it was decided to
form an association to carry on direct trade with India2.
Thirty thousand pounds were subscribed3, and a petition
was exhibited to the Privy Council showing that the mer-
chants of London—induced by the success of the Dutch
merchants who had " made several voyages to some parts
of the East Indies and have had returns from thence with
their ships richly laden with pepper, spices and other
merchandises "—were resolved to make England a staple
of Eastern produce, " which heretofore this realm hath been
supplied with at the hands of " strangers, provided they
obtained certain privileges. These included a demand for
incorporation, " for that a trade so far remote cannot be
managed but by a joint and united stock " ; licence to trans-
port foreign coin; and freedom from customs and subsidy on
exports for six voyages4. The Queen yielded assent5 and
a charter was granted on 3ist December 1600.
The charter 6 incorporated ' certain adventurers for the its charter
discovery of the trade for the East Indies ' by the name of ™0dnsr*sula
' the Governor and Company of Merchants of London trading
into the East Indies'. They were assigned ' the whole,
entire and only trade' to and from the East Indies ; " and
by virtue of our prerogative royal which we will not in that
behalf be argued or brought in question " the Queen pro-
hibited all her subjects " that none of them directly or
indirectly visit, haunt, frequent or trade, traffic or adventure
by way of merchandise into or from any of the East Indies "
except by licence of the Company. Authority was given
' to make reasonable laws by the greatest part of a general
assembly '; to punish offenders ' by imprisonment of body
or by fines '; and, the most valuable privilege of all, to
carry out thirty thousand pounds 7 on condition that a
1 Hunter, A History of British India, i. 279.
1 The First Letter Book of the East India Company, p. xliii.
8 State Papers East Indies, 1513-1616, pp. 99-101 ;   Court Minutes of
the East India Company, 1599-1603 (ed. Stevens), 4-5, 8.
4 Hist. MSS. Comm, Salisbury, x. 445-446 (1600).	* Ibid. x. 329.
6	Printed in The First Letter Book of the East India Company, 163 seq.
7	In foreign coin of silver, or silver coined out of plate or bullion provided
by the Company ;  ibid. 180.   Part of the foreign coin was to be recoined
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